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Carriage Park @ Bound Brook, New Jersey
June 14, 2011
Carriage Park was initially an age restricted community of 144 units and due to market conditions and State Law the property zoning was modified to a condominium community. The Owners are selling the property as a condominium with an asking price of 32,500 per unit. A due diligence package is available that will resolve questions regarding the engineering and status of the property which is essentially ready for building permits.
Access to the construction site
The site is secured and fenced as you will see in the pictures on the web page; to visit the site we will require advance notice and an appointment will be made. Contract Joseph J. Miller, Broker using the email and cell phone information at the top of this page.

Modification of Use for Rental Apartments

The modification to change the use of Carriage Park for rental apartments will be the Buyers responsibility and cost. The Owner will provide a reasonable time for the modification as a condition in the contract of sale. The municipality is anxious to have Carriage Park completed to a creditable buyer.

How to purchase Carriage Park
Submit a Letter of Intent to MAC Marketing Group LLC being specific regarding your funding period, due diligence period, change of use or condominium, estimated date of closing, purchase price, deposit on LOI and additional deposit on contract which will be held in accordance with the terms of the Contract of Sale. A simple process is preferred however; in the event direct negotiation are required or appropriate the  Owners will participate provided the LOI is acceptable for negotiations to held.
Buildings Description

The community consists of three podium buildings containing 48 units, each being 2-Bedroom 2 Bath with unit sizes of 1,280 sf, 1,287 sf,1466, sf and 1,566 sf (average 1,221 sf, 69,184 sf total building, plus balcony. Each unit will come with two covered parking spaces in an underground garage. Some units have a small study.
All utilities are said to be installed for the three buildings. A Engineering study of the existing partial building and will be provided in the due diligence package however, the downloads on the web page will provide you with initial information to consider moving forward with an acquisition

Rental Market Study

An initial market rental study is being generated and will be available when completed.

Any questions please call me
Yours truly,

MAC Marketing Group LLC

Joseph J. Miller, President
Licensed Real Estate Broker


