MAC Marketing Group LLC

100 Matawan Road, Suite 100, Matawan, NJ 07747
Direct Contact: 610-984-5735
mac.marketing@verizon.net

Morgan Hills @ Weisenberg Purchase Terms

June 14, 2011
The sellers will consider the following terms for a financially qualified buyer experienced in land development and home building as follows; 

· The sales price is $37,500 for each of the (39) lots which equals $1,462,500

· The buyer shall provide a down payment to seller in the amount of 10% of the purchase price being $146,250.00

· The seller will provide a purchase money mortgage in the amount of $1,316,250.00 with interest of 4% paid quarterly with a term of 5 years.
· Buyer shall pay all required taxes on closing
· The Seller will release three lots to the buyer upon the closing of title and buyer’s proof of a site improvement mortgage with progressive funding based upon the value of site work performance as the mortgage lender determines and the seller shall subordinate the purchase money mortgage based upon the percentage of work completed. 
· On the sale and closing of title for each new home the buyer shall pay the Seller $37,500 at the closing of title. 

· The Buyer can prepay the mortgage without a penalty.
· The Buyer shall not sell lots without sellers written authorization and shall pay the seller 125% of the release which is $37,500 x125%=$46,875.00
· The buyer shall not mortgage the property in excess of the site improvement costs.

· The Buyer shall post all required bonds and complete the site improvements as is required in the builder’s agreement with the Township.

· The seller shall obtain all municipal, county, state approval necessary for the Buyer to draw building permits.
Yours truly,

MAC Marketing Group LLC

Joseph J. Miller, President
Licensed Real Estate Broker


